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On Dec. 4, the state-run oil company Petrobras commenced extraction of 2,000 barrels of crude per
day at the off-shore Coral field in the Santos basin, located 170 km. from the coast of Santa Catarina
state. According to Petrobras spokesperson Raul Mosmann, Coral reserves are estimated at 60
million barrels of crude, and 4 billion cubic meters natural gas. By 1995, the company's three largest
fields in the Santos basin Coral, Tubarao and Estrela do Mar will produce 40,000 barrels of crude
per day, and 1.9 million cubic meters of natural gas. Petrobras plans to average 1 million barrels of
crude per day by 1995, compared to 700,000 bpd at present. (Basic data from Agence France-Presse,
12/04/91)
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